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Obijective: The objective of this paper is to examine the role of open innovation in
economic development and its impact on business growth. It aims to explore the
relationship between innovation, open knowledge, and business ecosystems, and
understand how open innovation contributes to the growth of organizations and
society.

Method: The paper utilizes a case study approach, reviewing recent articles that
provide insights into open innovation and its implications. The research employs
theoretical frameworks and various methodologies to analyze the concept of open
innovation and its relevance to economic development. The study also considers the
transfer of knowledge and the formation of networks in open innovation processes.
Findings: The findings highlight the positive relationship between entrepreneurship,
innovation, and economic development. Open innovation, with its emphasis on
knowledge sharing and collaboration, enables organizations to take advantage of a
wide network of technology and expertise. This leads to faster progress, growth, and
development of businesses within a dynamic market environment.

Conclusion: The paper concludes that open innovation plays a crucial role in
fostering economic development. By promoting knowledge transfer and
collaboration, open innovation facilitates the growth of organizations and
contributes to societal well-being. Understanding the significance of open
innovation and its impact on business ecosystems is essential for leveraging
innovation for sustainable economic growth.
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