Journal of Entrepreneurship and Innovation Research

(0T RAl
Homepage: https://journal.iransaei.ir

Sustainable Business Development Model in Light

of Islamic Values and Principles

Behrooz Jamali® Y= | Amir Jamshidi 2

1. Ph.D. in Technological Entrepreneurship, Faculty of entrepreneurship, University of Tehran, Tehran, Iran.
Email: Behrooz.jamali@ut.ac.ir

2.Master's Degree in Entrepreneurship, Faculty of entrepreneurship, University of Tehran, Tehran, Iran.
Email: Amir.jamshidil347@ut.ac.ir

Article Info

ABSTRACT

Avrticle type:

Research Article

Article history:

Received 16 August 2023

Received in revised form 23
September 2023

Accepted 20 November 2023

Published online 27 November
2023

Keywords:
Islamic values, Business,

Sustainability.

Objective: Objective: The objective of this study is to design a business sustainability model
that incorporates Islamic values and ethical principles, with the aim of promoting business
growth and development.

Method: To achieve the objective, a combination of content analysis and expert consultations
was employed. Content analysis was used to identify relevant Islamic and ethical values,
dimensions of development, establishment of Islamic businesses, and growth strategies.
Expert consultations were conducted to gather insights and validate the findings.

Results: The designed business sustainability model encompasses various strategies and
values. Strategies identified include time and opportunity recognition, innovation at work,
skills and knowledge in business, honesty in dealings, healthy relationships, risk-taking,
planning, improving the working environment, control and supervision, meritocracy, training
and skill enhancement, and incentive and penalty systems. Islamic and ethical values
identified as governing principles include understanding of change, spending in work,
remembrance of God in work, reliance on God, being goal-oriented, and having dedication
and effort in work.

Conclusion: Incorporating Islamic values and ethical principles in business practices can
contribute significantly to business sustainability. The designed business sustainability model
provides a framework for businesses to integrate these values and strategies into their
operations, fostering growth and development while maintaining ethical standards. The
findings of this study can guide entrepreneurs and business leaders in creating sustainable and
ethically-driven businesses.
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