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Objective: This study aimed to examine the impact of entrepreneurs' characteristics on financial
performance, considering the mediating role of financial flexibility.

Method: In terms of purpose, the research is applied, and in terms of data collection, it is a survey-
descriptive study. The statistical population included managers of growing businesses located in the
Khorasan Science and Technology Park in the Mashhad area, of whom 90 individuals were selected
using the convenience sampling method. The research instrument consisted of a questionnaire with
21 items for the independent variable components, a questionnaire with 13 items for the mediating
variable, and a questionnaire with 10 items for the dependent variable, all using a five-point Likert
scale. The validity and reliability of the instruments were examined and confirmed in this study.

Findings: Data analysis was conducted using structural equation modeling (SEM) through SmartPLS
software. The results indicated that the research hypotheses were supported.

Conclusion: Financial flexibility plays a mediating role in the effect of entrepreneurs' characteristics
on financial performance. Furthermore, entrepreneurs’ competency, financial knowledge, and risk
tolerance significantly affect their financial flexibility.
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